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National Sugar Institute gets another success

S ANPUR

In its pursult of developing
technologics for producing
value-added products from
by-products and waate from
sugar industry, Nutional Sugar
Institute (NSI) got another
success for which a patent
has now been received The
present invention discloses a
process capable of producing
a biochemical (C-B8-D-xylopy
ranoside-2-alkanones) in few
simple steps from sugarcane
bagasse that is casy, industri
ally viable, cost-effective and
at the same time avolded the
usage of conventional source
of carbohydrate feedstock |e,
solation and purification of
xylose sugar for the produc
thon of such compounds
Director, NSI, Prof
Narendra Mohan said for
combating ageing of epidermis
or combating drying out of the
skin and thus rendering these
compounds of great interest
for applications such as antidi
abeticy, antiblotics, anti- agein,
molecules, surfactants an
anti-inflammatory com
pounds. He said the product
ways being used by very reput
ed companies in formulating
their anti-ageing creams. He

NS Diroctar Marendra N oban

said the NSI was going 1o com
mercialise the \n%nu gy with
the help of National Research
Development Corporation
DISCUSSED: Noted IT
expert Sanjeey Mishra while
discussing the Union Budget
202324 at IT Bar suditorium
on Monday informed that this

time the Union Budget had
introduced significant changes
W the country’s tax policies
and one of the most beneficial
one was revision of Income tax
slaby rates for the fiscal year
2023-24. He sad the new
income tax slabs had been
revised to give taxpayers relief

and to stmplify the tax proces

He said the government
had announced several new
tax policies aimed at casing the
burden on the average citizen
50 2% 1o encourage investment
and added that increase in the
tax exemption limit for indi
vidual taxpayers meant that
the average person will have
more disposable income
which was expected to
incremse consumet spending
and domestic demands

Mishra said now tax pay
ers can choose between the
existing tax structure and the
new ane which offered a lower
tax rate In exchange for giving
up exemptions and deduc
tions under the new tax
regime

He said iIn addition the
implementation of a new tax
regime will provide a lower tax
rate for those willing to forego
exemptions and deductions
He said this had been done to
further simplify and make the
tax system more accessible to
the average person while also
making it easier for the gov
crnment to enforce tax com
phance

Mishra said the govern
ment had considered mea
sures almed at encouraging

foreign investment in the
country. He said it had pro
osed raising the investment
Amit in vanous tax-saving
instruments such as the Public
Provident Fand (PPF) and
National Pension Scheme
(NPS) making it casier for
people 1o save for the future
Similarly several steps have
been taken in this direction in
the budget. including provid
ing tax breaks to start-ups and
encouraging entreprencurship
which was expected to drive
innovation and create new
employments in different sex
tors

He said above all the bud
get placed a strong emphasis
on taxation and benefits for all
He said the government had
taken several steps 1o help the
commeon man and to encour
age investment in the country
He sadd this action was expect
ed 0 benefit taxpayers and
encourage more people to fol
Jow tax laws

He sabd it was also expect
ed to simplify and make the
tax system more accesaible to
the anul public which will
result inte improved con
sumption, create new job
opportunities and economic
growth of the country
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